Property Taxes in Idaho

Seth Grigg, Executive Director

COUNTIES



Major Property Tax Reforms
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History of the Homestead Exemption

Homeowners exemption established by voter initiative (50% of value up
to $50k)

subject to annual index

Legislature increases homeowners exemption to 50% of value up to $100k

Legislature increases homeowners exemption to 50% of value up to $75k l
and removes annual index '

Legislature increases the homeowners exemption to 50% of value up to
$125k

Legislature dedicates 2.25% of sales tax to ongoing homeowner property
tax relief
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Inflation and Property Tax Reform

FRED /7w Consumer Price Index for All Urban Consumers: All Items in US. City Average
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Source: U.S. Bureau of Labor Statistics via FRED®
Shaded areas indicate U.S. recessions. fred.stlouisfed.org
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Assessment Process

= Taxes to be uniform
= Market value state
= Annual ratio studies

= Alternative methodologies are used for some classes
of property (indexes, cost approach, income
approach, sales approach, etc.)
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Assessment Methods

= Taxes to be uniform
= Market value state
= Annual ratio studies

= Alternative methodologies are used for some classes
of property (indexes, cost approach, income
approach, sales approach, etc.)
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Taxable Market Value, 2000-2024
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Market Value Growth vs Inflation +
Population Growth
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Property Taxes Levied, 2025
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3 Year Property Tax Growth Rate
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County Forgone Property Taxes

County Forgone P-Tax
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County Property Tax Budget Growth
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Impact of Levy Caps
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Impact of H0389 on New Construction
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Impact of Tax Policy on Local Property
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Statewide County Levy Rate
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Comparing Change in Market Value of One
Commercial Parcel and One Residential Parcel
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Comparing Taxes Paid by One Residential Parcel
and One Commercial Parcel in Ada County
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How Your Tax Bill is Calculated
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Sources

Idaho State Controller: https://localtransparency.idaho.gov

ldaho State Tax Commission:
https://tax.idaho.gov/governance/reports-and-statistics/
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