




















































Workforce Housing 

Low Income Housing Tax Credits

HOME Investment Partnerships 

Program



Idaho Workforce Housing Fund - 2022

Idaho Legislature Allocated - $50 million from the State and Local 

Fiscal Recovery Funds (SLFRF)

➢ $48.8 million – multi-family development gap financing

➢ $1.2 million – single family down payment assistance

➢ At least 20% must be used for Rural Idaho

➢ Preference to projects receiving local government resources

➢ Equitably distribute the funds



Idaho Workforce Housing Fund - 2022
Region Rural (5.1) Regional (5.2) Most Populous (5.3) Total 

Region 1 

$2,000,000 (4%) 

MF: $1,000,000 

*SF: $1,000,000 

$4,000,000 (8%)  $6,000,000 (12%) 

Region 2 

$2,000,000 (4%) 

MF: $1,000,000 

*SF: $1,000,000 

$4,000,000 (8%)  $6,000,000 (12%) 

Region 3* 

$2,000,000 (4%) 

MF: $1,000,000 

*SF: $1,000,000 

$4,000,000 (8%) $2,000,000 (4%) $8,000,000 (16%) 

Region 4* 

$2,000,000 (4%) 

MF: $1,000,000 

*SF: $1,000,000 

$4,000,000 (8%) $6,000,000 (12%) $12,000,000 (24%) 

Region 5 

$2,000,000 (4%) 

MF: $1,000,000 

*SF: $1,000,000 

$4,000,000 (8%)  $6,000,000 (12%) 

Region 6 

$2,000,000 (4%) 

MF: $1,000,000 

*SF: $1,000,000 

$4,000,000 (8%)  $6,000,000 (12%) 

Region 7 

$2,000,000 (4%) 

MF: $1,000,000 

*SF: $1,000,000 

$4,000,000 (8%)  $6,000,000 (12%) 

Total $14,000,000 (28%) $28,000,000 (56%) $8,000,000 (16%) $50,000,000 (100%) 

 



Low Income Housing Tax Credits

Established in 1986 & became permanent in 1993 (Internal Revenue 

Code Section 42)

➢ Dollar-for-Dollar federal tax liability reduction for owners of newly 
constructed or substantially rehabilitated rental housing

➢ 21 projects submitted on August 15, 2025

$23.7 million in application requests; $6.3 in available funding
➢ Idaho Falls – 4 projects

➢ Moscow – 2 projects

➢ Boise – 7 projects

➢ Pocatello – 1 project

➢ Twin Falls – 1 project

➢ Caldwell – 3 projects

➢ Emmett – 1 project

➢ Nampa – 1 project

➢ Challis – 1 project



Wilson Station
➢ 9% LIHTC:  8.4 Million 

➢ Perm Financing: 3.5 Million

➢ $1.2 Million in HOME

➢ City Donated LT ground lease on land

      (1.5 acres with 75-year term)

➢ Total Sources for 40 units = $13.1 Million

➢ 4% LIHTC: 7.3 Million

➢ Perm Financing: 10.1 Million
➢ HTF: 1.4 Million
➢ City of Boise: 1 Million

➢ Developer contribution = 2.3 Million
➢ Total Sources for 62 units = $22.3 Million



HOME Investment Partnerships Program

Established in 1992 – under the Cranston-Gonzalez National 

Affordable Housing Act (through the Department of Housing and 

Urban Development)

➢Outcome – people in housing

➢Must earn less than 80% Area Median Income

➢Gap Financing 

➢Down Payment Assistance 
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