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Deadlines



Assessment of Property
Locally Assessed (County):

Centrally Assessed (Tax Commission):



Exemptions from Property Taxation



Equalization of Property Values
County Board of Equalization
▪ BOCC function
▪ Equalize values
▪ Grant property tax 

exemptions



Property Tax Budgets
Terms to Know:

▪ 3% Cap

▪ 8% Cap

▪ New Construction

▪ Forgone Property Taxes

▪ Preliminary Levy Rate

▪ Levy Rate

▪ Net Market Value

▪ L2 Form



Property Tax Budget and Levy Certification

County auditor, board of county 
commissioners and state tax 
commission all play a role in 
ensuring local property tax 
budgets are calculated correctly.



Property Tax Notice and Collection
▪ Property tax notices mailed in November
▪ Taxes due December 20th and June 20th



Distribution of Property Taxes
County auditor responsible for 
dispersing property taxes to 
taxing districts


